ey, T

R e

akm T L A iy e

A e it el mm e

R TY I S P

4

_ | . e
’ e . - | -

SRRSO  F T U S ) U

L e ‘?EEHP,&E% ) ,FARIF.R! PHILPOT, m:~:so.48 s’.ﬁt%:}:}
ST gy 08 ) 349 nar T4

- Co 50}; 20# u: "
FIDELITY FEDERAL SAvF\qp K&,y I LoAN/RSSEC

mwf)
GREENVILLE, SOﬁTH CAROLINA h(.s; };_Lu e

& LtAS a5y,

QodT HATNVS

-— 1%‘ - _ ::)
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Lo T A : cm
| STATE OF SOUTH CAROLINA '1, ““r( \911 ) ~ =
| _coumr OF GREENVILLE 3 , . 4 = w S,f(.:{:
WHEREAS Fidelity Federal Savirgs and Im Association of Greenville, South Carolina, heremftcr Tefer }d to ps thel -\SS& {_.‘: o
_ CIATION, !s the gwrer and bobder o€ 3 promissery wote dated March 7, 1974 . executed by Jexry W St R =
| h - fn the origiral sem of § 28,400.00 ;:'ém__!:_g ‘Eh
inhmt at tke rate of ——3:3[—-— ard secored by a first mortgage oa the premises belvg known as IQt_ZL_HEE{ZShII.&_‘_‘.f o
- - Hi TI'HW].EI'S Rﬁt Gl‘e&mll& &)- » S- C. . 'hxh is m!‘d{d i-ﬂ m uc Offk! fot
_ Greecnville Coanty in Mortzage Back 1303 . Page 664 . title to wkich property is naw beirg transferred
to the urdirsigred OBLIGOR(S), wto kas (!ure) agreed to assome said mertgage foan ard to ray¥ tke balance due thereon; ard
WHEREAS the ASSOCIATION Las » o 2aid transfer of owrerskip of tke mc-rtx:ged pumﬁy&&e OELIGOR ard his
lmmpbe@o!‘ tke mortgage boan, provided ike mterc-‘t ate on the balanre dre is inereased from % to a present
rate of %. ard can be eszalsted as Eereinafter stated
NOW, THEREFORE, this sgreexert wale and ertered into this -ﬂ-—: day of -S—Q.;i-‘:)g-——--. 19-—15-. by and between
the ASSOCIATION, as mortzagee, azd Willianm H. Watson & Julizme E. Watsm . ¢
as assoming OBLIGOR, . ) o
' WITNESSETH: ) T < )
In consideration of the premises ard the fortker sum of $1.00 paid Ly tke ASSOCIATION to tke OBLIGOR, receipt of which is C i
‘beredy acknowledzed, the undersirred parties agree as follows: 28 C
(1) That the Joun Lalarce at the tire of this assumption is §—28.133.17 . i1t the ASSOCIATION is presently irereas-

o Iadg

T RENARIRY Aa harahw rarcant ta tha tarmg af thic Madifirstion and .‘l-gnnnﬁfo\n [ .

- ing the interest rate on the Falzzce to ——9—————'.'5. Teat the OBLIGOR agrees to repay said obligation in monthly installments

- 8—-229@——— sach with payeents to be applied first to interest and then to remairing priscipal balarce doe from moath to

moeth with the first mosthly payrest bein -z due October 1 19—15—
(2) THE UNDERSIGNED agree(s) tkat the aforesaid rate of interest on this ob::g:tmn may from tire to time in the discretion
of the ASSOCIAYION Re irereaced to the maxizmam rate per annum permitted to te cl-.stged by tke then applcable Scath Carclica

law. Provi kowever, that in ro event tkall the maximum rate of interest exceed nlne—_-—_-—-—-I 9 yee per anaum on

“balasce due. The ASSOCIATION skall serd wTitten zctice of any irerease in interest rates to the last Yrown address of the
OBLIGOR(S) ard such increaza skall becorme effective thirty (30) days after written rotice is mailed. It is forther agreed that the
mozthly frstatlment paymwents ray te adiusted in projortion to ircrements in interest rates to l!l-ow the cbligation to be retired n...-
in f=M in subhstartially tie saxe time as woaM have occarred Frar t any escalation in interest ra

{3) Skoold ary installarert paymrert becorme dre for a veriod in excess of (13) fifteen days, tte ASSOCIATION may collect a
“LATE CHARGE™ pot t3 exceed an amecrct equal to five per centam (35¢) of any such past dae instaliment paymert

(4) Privilege i3 rezerved by the olligor to make additicnal payments ¢x the principal balarce asssmed providing that soch pay- -

merts, incladicy obligatory principal raymerts do not in any twelve (12) manth pericd beginning on the anniversary of the assumption =3

exceed twenty per cextom (20°%) of the oripizal principal balacce assamed Further privilege is reserved to pay in excess of twenty. « -

per centum (20%%) of tle origiral prircipal talarce asszired tran paymert to the ASSOCIATION of a prexiam equal to six (6)

montks interest on soch excess araocnt corpated at the ther prevailing rate of isterest accordicg to the tenes of this agreement a3

bettua the vrdersigned parties. Provided. bowever, the entire balance may be raid in fo!l withoot any additiors] prexinm during any
(30) day notice period after the ASSOCIATION kas given writien notice that the interest rate is to be esealated. o~
5) That a'l terms asd conditions as set out in the note and mortgage shall contizce in fall force, except as modified expressly by

went.
i" é That lh:::jxmment shall bizd joiztly and urenﬂr the successors and assigrs of the ASSOCIATION and OBLIGOR, Lis
SOCE S50 ASSIFTS,
IN WITNESS WHEREOF the e parties Lerelo have cet eir kards ard seals this — 27 day of S€pLaber LY - I

: presence of:

o ot ST amungOBl.lGOR{S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In considenntion of Fidelity Federal Savirngs and lation’s conseat to lined above, and in further

Loan Assovl ke unmptlo
consideration of Ore dollar ($1.00), tre receipt of which is hereby ackrowledged d(’):/a{ hansferﬂ_;g OBLI-
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